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HOW COST OF WAR IN EUROPE WILL BE BORNE
B- - CHARLES A. COXAXT.

What tell be the cost of the present
European war?

How will these costs be met?
How far have they already been pro-

vided for and how far will they call for
new securities?

How will the burden be distributed as
between capital and labor and between
the present and the future?

The European powers have not en
tered upon the present war without some
precious calculation as to the means by
which It was to be carried out. In ad
dition to the great accumulation of gold mnce
in me central nanks aescriDea in my "irprevious article, plans for new taxation1 Kuala-an-d

additional allowances for the army ..
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Thr KU" Xava r"T"- -policy for many vears. and es- -
pedally since the outbreak of trouble Anal) of this growth of expenditure,

Balkans In of 1911. In detail, shows that In the case of Ger- -
the outbreak of the war. Ger- - manj and England has been more

many promptly provided for ap- - largely under head of naal than
proprlation of five marks (Ji.150.- - military equipment ISO, Germany

On the same das. France pro- -, was spending only J.9no.tW) on her
viaed ar und of over 11.009,000,000, and marine and had not formea
on the next day war credit was grant- -' ambition of becoming a great naval
ed to the government of Great of power Even jears later. In 133, her
J500.000.000. What has naval was only about $20,700,000.

ated has been made known, but hut after the success of the Japanese In

would probably bring up total war their war with China. Emperor William
credits to more than J3.500.00O.0O0 These, resolved upon naval policy, which after
sums. however, will be only "a drop In
the bucket" If the is prolonged It

estimated by several European
perts that cost countries involv- - the Vnlted and

will be less than day.,man " naval of 1S3S

and some French economists put cost r, " ' .V

to alone at nearly J2O.0O0.O00 per
day If these figures are approximately
correct, the continuance of the war for
year would Impose charge upon the five
leading European countries Involved of
about J1S.O00.O0O.O00

Already the elx great powers of Europe
loaded down with military and naval

burdens to the amount of J1.6O0.000.0O0
year simply for the cost of their peace
establishment The manner In which they
have been strengthening themselves for
the present conflict Is Indicated by com-
parisons of their mllltarv expenditures
some thirty years ago and at the

time Such comparison made hv
the eminent French economist. M

Thery. about a year ago showed an
Increase in the mllltarv and naval budg-
ets of Gennanv England. Austria-Hungar- y

France, Italv and Rusla of
per cent In the aggregate during the
period from 15S3 to 1912 There has been,
of course, considerable increase in
population and In wealth during this pe
riod but not an Increase corresponding
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tPreliminary War Credits Exceed Three Billions Cost Year Estimated Eighteen
Billions, More Than Four Times World's Annual Investment New Securities.
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Already Upon Industry France Germany Distribution Burden
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Ladies' Capital Hat Shop
508 Eleventh St. N. W.

Ladies- -
TA e Invite

vour inspei tlon of
our new fall buck
ram and wire Hat
Frames.

n y a t v 1 e hat
frames copied from
pictures and made to
order

This Is 'he t me to
have your "Id winter hats such as
Plush, velvet beaver, felt and ve
lour hats remodeled Into the ad-
vanced Fall and Winter Styles.


